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BOARD DIRECTORS.

1902.

OF

1901

O}-FIOERS.

1901- 1902.

EDWARD T. JEFFERY Prcsidcnt -

NEw YoRK CrrY, N.
Nrw Yonx Crrv, N.
Nnrv Yonx Crrv,  N.

,CIIrcAGo, ILL.

-Wesnrxorolr ,  D, C.

Nerv Yonn Cirv, N

Nsrv Yonx Orry,  N. Y.
Sr. Lours, MO.
DENVER, CoLo,

, ,Dowvnn, Colo.
NE\v YORK CrrY, N. Y.
Donvrn, Colo,

, DENvEn., Coro.
, DoNvrn, Coro.

Rrocrvev, Coro.

. DENvEn, Coro.
Nrs. Yonr Crrv, N. Y,

Y.
Y.
Y.

- -DENVER. CoLo.

RUSSELL HARDING
JOSEPII IV. GILLULY
JOHN B. ANDREWS.

E. R. MURPHY
J. } I .  I {ERBERT-- -
W, D. LEI]

Yice-Presidel  t
Treasurer,

-  Secretary -
STEPHEN LITTLE ----- .  - , - - - - - - - .Assistant Sccrctary
WOLCOTT,VAILE&\YA'IERIIAN ( icneral  Counscl  - -
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7'o tIe EtocA:/roldttt's of'tlt,e J?i,o Grttnrle Eouthern l?rrilntud
( ' ot ttltrt,t't'y :

' l ' l rc  i r rcorno of  t l re f )ourpany frorn al l  sot l rces fo l  the f iscal

. ) ' (nn'(rn( l ( r ( l  , l  11111r l i0,  1f f02,  i r rq ludi lg $?,70t i .52 i r r terest  or)  bal-

r ,n( i ( r r t ,  ( l l ( f  . .  \ \ ' i rs q|583.381.?{) :  arr  increase of  l jN37,155.91, cornpared

r l  i l , l r  I , l ro J) l ' ( ' \ ' io l ls  . \ 'eal ' .

' l '111r gross 1'1'r,1ri1rl,s I 'rorn the opelation of the Railroad u-ere

$l-r75,( i7 l ' r .27,  l r r , ing ?ur iD( i rease of  $36,145.?1).  The rvorking ex-

[x)r)$es vvrrrc $i i ]13,1:J+.71, an increase of  $26,353.94, rnaking t ] re

net errrnir)gs l 'rorir trafl ic $262,5+0.5(i, or $9,?91.85 irr excess of

I, lrrr lrrcvious year. ' l 'he increase il i  gloss revenlle was 6.70 per

r , r , r r l .  r r , t r r l  l l rc i l rc loa,sc i r r  r r t r l ,  r ( r \ ' ( )nu(r  I i .87 Pet '  cerr t .  ' l 'he olrera,-

Auditor -
Managcr,
Supcrin tcndclt

GnlpR, l r ,  Orrrcss . , .Equi tablc ] lu i ld ing,  17th and Stout Sts
NEw YoRK OrrrcE- l9[) Rroadrvay



+ rNNuaL rir:}{)R'l '

t ing expeuses \\ere ir4.3f) per cent. of the gross reoeipts, as against

53.15 per cent. during the previous year.

The current assets show a total of $439,137.:0, against

$3.t5,220.01, an increase of $93,91?.(i(i, with cnrrent l iabil i t ies

aggregating $2(t1,(t4?.0:i, as against S220,305.83 for the previous

year. On J'une 30, 1902, the current assetg exceeded the current

l iabil i t ies $177,4U0.67, an increase of $52,ir?(i.16 over June lJO.

1-901, when the cnrrent assets over orrrrent l iabil i t ies amounted to

$12+,914.21.

The uet earnilgs frorn traffic anti the interest orr balancesand

securit ies in the Treasury afforded a surpll ls of' $i '-r2,2{}2.03, after

providing for interest on the fnlded debt, trstirrratrrl t:rxes, i l tsrrr '-

arrce, and all other charges against incorne.

I 'or the fisca) year covered by this lepor:t the receipts frorrr

freight trafl ic t 'ere $4:tt l,6+5.ti1, as agairst $+0+,180.24, an in-

crease of $2(i,45ii.3?. Passenger receipts for the year \trere S10+,-

447.96, as against $9+,347.1t) for the preceding 1'ear, showiug an

increase of 1810,100.7?.

The increase in operating expenses. $26,35:t.1f4, was caused

by a larger volume of brisiness being handled, an irnportant

change in alignrnent of road for the purpose of doing away with

a large bridge eight rniles south of Ridgway, and heavier repairs

to equipment and to roadway and tracks generally. During tho

yoar 76,i32 ties were placed iu the trael<.

' IHE RrO Gl idNl) I t  i iou' f t rERN t t ,AtLI t ( )a l )  c() .

For tletailed irrforrrration you are referred to the Statement of

Baruilgs and Expenses, fncorne Account, (*eneral Prnfit and

Loss Acc:otrrt. Balance Sheet and Statement of Current Assets

ard Liabilities. prepared by the Auditor and herewith subrnitted

l'or .your inforrnation.

E. T. Jnnrnnv,

President.

I)enver, Ool<lrado.

August 10, l1)02.
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Mrt. E. T. Jnnnnnv,

Presid,ent.

ANNUAL IiII)POR1

REI'ORT OF TIID ATIDITOIT.

Sournnnx Rerr,noap OoupaNr-.

Duxvrcu,,  ( lor ,o. ,  July 31, 1902.

fpas $1rl1-I beg to transrnit herewith rn.y lelxrt ol' tlro

operations of the Cornpany for the f.scal year ended Jrrno 30, 1902,

and its Financial Condition at that date, consisting of Oornparative

Statement of Earlings and Bxpenses, lncone Account, General

Profit and Loss Account, Balance Sheet, and Statement of Current

Assets and Liabilities.

Yours respectfully,

E. R. MURPH]',
Aud,itor.

1'HI' I i Io GRANDE SOI]'I ' IIEIiN ITAII,RQAD CO.

STATEM]II{T O}'  EAITNINGS AND EXPBNSES

Fon rnn Frscer, Ynrrn Enono Junn 30, 1902.
Comparcd with tlre Yoar -Ended June il0, 1901.

.EAENrNcs.

Freight

Passengcr

l,)x1-rross, Mails. Rents and
Miscel laneous -

- lu*1- | 
tn"""^"' 

_]_o'"*10"u
$404,180 24 

I 
$ 26,465 37

1901.02

$4:10,645 61

104,447 9$

40,581 70

e4,317 le 
| 

10,100 7?

Total Earnings------ S175,675 27 $539,529 48 ! S 36,145 79

l9oo.01 
|  

In"*ro"r .  jDtcnn.rsu

i -
s 82,e7.3 36 

I 
$ 16,112 00

12,474 4tJ I 441 11

ExPE\aEa.

Maintenance of  Way ----- .

Maintenance of Structures.

Mai ntenanco of Equipnrent

ConductingTransportation -

General Expenses

3r.261 ?9i 5.180 20
I

141,036 93 i 6,588 :J1
I

19.034 26 |

$313,134 7r I S286,?80 ZZ I O ZA,erS Ol

$ 99,085 36

t2,915 54

36,441 99

147,625 24

17,066 58 s 1,967 68

Total Expeoses---,

Net Earnings



,I 'HI' RIo C]RANDI' SoU'T'HI!]RN }tAIT,R()AI) C0

( , l l , lNl , l t tAl ,  PROtr ' IT Al{D LOSS ACCOIINT.
(At June 30, 1902.;

( l

ANNUAL TiEPOR,T

Porcentage of OPeration -

Net Earnings
Intereet Received-

Total  Net Income

Less

Taxes-
Interest on l-unded Debt----

Ingurance

Remaining SurPlus carr ied to credit of Profit and

Iross----

TN(IO}[E , \C)O0UNT

!'oR run Frsca'r' Ynlt ENono JuNn 30' 1902'

Gross Ear:nings frorn Operation---- $i 575'675 27

- '^ '^ '  7 l
Working ExPenses-- 

Jl t ' rot
DR,. CR.

i-r4.39

$ 2(i2.540 l-16
7.706 I-r2

$ 270'247 08

$ 35,650 00
180,400 00

1.905 05 217,955 05

s 52,292 03

l ly l lalance, Surplus, June 30, 1901 - ,---

By Creclit to Profit and Loss on January 31, 1903

lly Surplus for Year Ended June 30,1902, as per
Income Account

To Balance . .  - .  -

lJnlanco at  Credi t  of  Prof i t
l {X)J,  as por Balanee Sheet,

and Loss June l )0,

$124,914

284

2!

43

52,292 03

$177,490 67

$177,4',90 67 q'i49qg
l lv

$177,490 67
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Assnrs.

Io Original  Oost of  Road and Er lu iprnent -___
" Mater ia l  and Suppl ies-
' '  Agents and Conductols --- ,
' '  lndiv iduals and Cumpanies---- .___ .____
' '  Uni ted States Government -  - - - - , -
"  Secur i t ies in the Treasury,-----

Cash

Lr,q.err,rrtns.

By Capital  Stock ------
" First l \{ortgage Gold Bonds-_
" Vouchers
' '  Pay Rol ls ----  - - - -  -  - .
' '  Hospi ta l  Fund ----
"  Foreign Roads -___ -_-

Betterment Fund ----
Equipment Renewal Fund_ -___
Accrued Taxes-__-
Accrued Interest  on First  Mortgage

Golcl  Bonds

By Balance to Credit ol Prott and Loss

$9,020,000 00
21.736 1i
1U.220 22
1.639: i0
2,976 89

11t1,{;r9 0ll
li6.10l-r 85

1,510,000 00
1,510,000 00

13,091 70
21,690 11
5,67t 07

17,885 12
9,604 20

51,954 83
51,550 00

90,200 00

2,
z

--

E

0:i

ul

$ 9,{;9,1:17 ;0

9,281,647

177,490

cs 9,459,1377tl

CURRENT ASSETS Ar\D LIABILITIES. JL\E 30, 1902.

AssETS. LreerLrrms.

Fi

z
U

-,

z

-
P

o
2
tr

z

Mater ia l  and Suppl ies- - .
Oash ----  - - - -  - -  -  - - - - - - - - -
Agents '  and Conductors '  Balances

-due 
and in t ransi t -

Secur i t ies in tho Treasury-------

A ccoutrs Cor-r,ncrrer-e :

U. S. Government-  - - - -
Indiv iduals and Companies------

Vouchers -  ]  g13,09170]
PayRol ls ---- - -  21,690 11 i
Traf f ic  .Balances ------- - , - - - -  - - -  

-1

-A,cerued l t r lerest  o l l  1sl  Mortgage

$ 2,976 89
4.639 30

s 22,736 4L
276,105 85

16.220 22
116,459 Oil

7,616 19

s 31,781 81
17,885 12

90.200 00
5r.550 00
9,601 20

51,954 83
5.671 07

$ 261,617 0:l

177,490 67

Golcl  Bonds
Accrued Taxes -
Bettermenl Fund ----
Equipment Renewal F-und -  -  -  .  -  -  -
Hospi ta l  Fund--

Total  Current Liabi l i t ies ------

$ 43e,13t-t0

Balance, Current Assets in Excess
ol Ourreut tiabilities- - -

,,,/

/
$ 439,137 70Total Current Assels


