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BOARD OI'DIRECTORS.

1896-1897.

GEORGE COPPEIJL . NEw yoaK Crrr, N.
RICEARD T, WILSON . . : . . . .Narv YonxCrrv, N.
ARTHUR COPPELL . NEw YoBK Crry, N.
CLABENCE BUCKINGHAM . Csrceco, ILLs.
OTTO MEARS , . Drwvnn, Cor,o,
SAMUEL N. WOOD Dpwvsn, Cor,o.
EDWARD T. JEFFERY . . Dpxvrn. Cor,o.

OFFICERS.

1896-1897.

Gpltnrer, Olnrcss . . Equitable Builcling,17th ancl Stoot Sts. , Dpxvpx,, Colo.
NEw YoBrr Orrrcn .Z4Exchange Plece . . Nnrv yonr Crrr. N. .y.
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To tlr,e Stoclchoklers of the R'io Grcorud'a Southarn Rail'road,

Comltany:

The income of the Oompany from all sources during the

fiscal year ended June 30, 189?, including $2,989.14 received

from interest, was $404,227.73, a decrease of $86,382.09 com-

pared with the previous year. The gross earnings frour the

operation of the railroad were S401,238.59, being a decrease of

SB?,995.42. The working expenses were $229,789.1?, a de-

crease of $25,218.49, making the net earnings from traffic

fiI7I,449.42. being $62,776.93 less than for the previous year.

The decrease in gross earnings is L7.99/o I in expenses 9.89/0,

and in net earnings,26.80/o. The net incoure from traffic and

interest received afforded a surplus of $g,+ZO.Z1, after pro-

vicling for interest on funded debt, taxes, insurance and all

other charges against income. For detailecl information, you
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arr: refelred to the staternent of Earrrings a,lld ltxl)enses, Income

Ac<:ount, lJn,lance sheet ancl state'rerrt of orrrre't Assets ancl

l iabil i t ies, prepared by tho A*clitor, arrcl srrbr' itted irerervith

for yonr itrfonnatiou.

I)nring the year 5+,:J(it) cross ties welc usr:cl, being 16,26b

rnore than in l lrevio*s year, and bB,B3g additiorral t ies were

received a'd paid for, a'd will be placed i' the tracli before

next rvinter.

' l 'he o.tlook for a corrti 'uecl irrc'eilse i '  busirress \\rirs l)rol '-
isirrg at the close of the l isca,l yoar errdetl Jurre 30, 1Fil)f i, b.t

the grad'al decline in the rnarket price of silver bull ion since

then has apparently disco.raged a rrurrrber of the rri irre orvrers

fro'r lrrosec*tirrg development work irr their properties arrcl

lesseuecl the prod'ctio' of ore. This corditiou of conrse re-

flected very seriously upon our earnings druing the year just

closed by reducing tire outp*t of the rnires i '  southrvestern

Coloraclo, arrd, as a conse(lnence, the nraterials arrtl srrlrplies for

the rni 'es and rnirers. The effect of the tlecrirre irr t lre price

of silver seerns to ]rave been feit rnore tlr*s far irr that portio'

of the state traversed by the Rio (irarrde sorrtlrerrr trra, i. a,rry

other.

j i. ' l '. Jitl '1,'ERY,
Prrsiclent.

I)uNven, (,'or,ort,,rtro, i
August 10, 181)7.  I

t i l r )  ( i l iANI) l r l  s() t l ' f l tDl tN t tAt t ' l l ' { )AI)  O1) '

REPOITT O!' THE ATIDITOR'

. T'r: Ilr. t"toJ **It*N RaIL*'.'t' Co'

DuNvl:n, t)or'onAtlo' August 3' 1897'

Nl rr,. 11. 'f ' 'l tct''t"nnvt
I'resid'ent'

l)r 'r,rrr ' Srn:--I beg to ltresent 
herewith my reporb of the

( ) I rt'r,r r it,trs ", t-l': ;:;; l1'. u'" i':?,t JH:::::.iJli*'3;
lJtl ' i, ,r,t,.1 its l"inaucial Oondition at tltt

(iorrrlrtrative State'ttJnt of Eo"tiugs and Expenses' Incorne Ac-

r',ottttt' I',alance Sft""t ""a 
Statenrent o[ Current Assets and

l'in'ilities' Yo*rs respectt*lly'

COOPER ANDERSON'
Aud'itor'



ANNUAL IiEP0IiT

STATEMENT OF EAR\I"INGS AND EXPENSIIS,

Fon tnn Frsca.r, Y.nen Exono Jurn 30' 1897'

Comparecl with the Year Ended June ll0' 1E96'

ExPENsEs.

--
Maintenance of WaY

Maintenance of Structures

Maintenance of EquiPnrent

Conilucting TransPortation

Generai ExPenses

$ 73,525 84

6,738 69

18,483 23

110,612 0+

20,429 37

$ 83,225 55

10,738 48

23.510 ++

117,469 81

20,063 38

g2i-r5,007 66

INcnEASE'

$365 99

Dncnness.

$ 9,699 71

3,999 79

5,027 2r

6,857 77

$25,218 49
Total Expenses $229,789 17

Percentage of Operation I
I

Dl.z l 52.r2

$62,776 93
Net Earnings

RIO GITANDE SOUTI-IEIiN IiAILROAD C0'

II{COME ACCOUNT,

F'on rnn Frscer, Yran ENnno Junn 30, 1897'

Gross Earnings from OPeration

Working Expenses

Percentage of Operation

Net Earnings

$401,238 59

229,789 17

57.27%

Interest Received

$171,449 42

2,989 14

$1?{438 56
Total Net Income

Less
Taxes $ 33'980 26

Interest on Funcled Debt . 135'300 00

lnsurance 1'687 59 170'967 85

Renraining Surplus carr ied to Crei l i tof Profi t  and Loss '  '  $ 3'4?0 7f



BALANCE SHEET, JUNE 30. 189?.

Assrrs. Lrasrt,tttrs.

To Oriqinal Cost of Road and By Capital Stock
';  t" t 'wtortgrluCofag"na" :  :  :  :  :  :  :
"  Bi l ls Payable under Contract with D. &

R. 0. R. R, Co., dated February 27, 189j,
(see contra)

" Vouchers
" Pay Rolls
" Foreign Roads
" Equipment Renewal Fund .

Hospital Fund
Sundries
Accrued Taxes
Accrued Interest on 1st Mort. Gold Bonc]s
Bond Coupons (No.13)

Equipment
D. & d.G. n. .n.  oo: . 'c ;"_

t ingent under contract
dated February 27. 1895 .

Collat_eral Securit ies. at cost,
uncler contract with D. &
R. G. R. R, Co., dated Feb.
luary 37.189i, beine 159 R.
G. So. R. R. Co. tst Mo't-
gage Bonds at 80/

$4,510,000 00
4,510,000 00

191,166 10
13,084 21
15,256 4r
6,538 23

t2,723 27
2.810 89

200 00
35,971 86
67,650 00

30 00
-mca6",a31 os

87,268 03

i0.l

I
F
I
I

00J

$63,966

197,200

$9,020,000 00

191,166 10
51,708 21
10,872 31
50,000 00
4,395 08
2,508 51

650 00
121.397 95

2
2

-:

t(Seecontra) . . .  . l
"  Mater ia landSupplres.  .  .  . l
"  Agents and Coniluctors .  .  .
"  Bi l ls Receivable
" Individuals and Companres
" U. S. Government.  . -
" R. c. S". n. n-.-Ct. r.i uo.t.

gage Bonds in Treasury, at I
cost . l

"  Cash .  .  .  .  .  .  . i

I

By
Torer, Lreerr,rrms

Balance to Credit ol Profit and Loss

$9,452,699 06 $9,452.699 06

CL]RRE){T ASSETS AND I, IABILITIES, JI- \E 30. 189?.

ASSETS. Lr-rerLrrrrs.

Vouchers
Pay Rolls
Traffic Balances
Accrued Int.on lst Mort.  Bonds
Couoon No. 13. lst Mort.  Bonds

Equipment Renewal Fund .
Ilospitai Fund
Sundries

s51,708
121.307

t t

++
2T
95

["t*-
I 1;.!56

A ccouNrs Cor,r.norrnr,n :
U. S. Government
f 
"aiuiaoafs 

ana Co-paoies
$2,5b8 b1
4,395 98

10,872 31
50,000 00

650 00

6,904 49

i lS.:l{t,t ':;r
{i.;i: -l:l

6i.tilt'r t'r-t
Jti t-r ,

:5.!';1 :,1
1't.;t;l :;
:.S1r:' ::,

f[ril l-r-t

Slt+.ltll t;

57.l'ls r'3

S:+1-1if ["f

Total Current Liabil it ies

Balance, Curreut Ass€ts in exeess
ol Gtrrrent Liabilities

$241,532 06


