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BOARD OF DIRECTORS.

1895-1896.

GEORGE COPPELL . Narv Yosx Crrv, N. Y.
RICHARD T. WILSON . Nnrv YORK Crry, N. Y.
ARTHUR COPPELL . NEw YoRn Crry, N. Y.
CLARENCE BUCKINGIIAM . Cnrceeo, Irrs.
OTTO MEARS . DENvER, CoLo.
SAMUEL N. WOOD DENvEn, CoLo.
EDWARD T. JEFFERY . DnNvsn, Coro.

OFFICERS.

1895-1896.

EDWARD T, JEFFERY . President Dnrten, Cor,o.
(iEORGE (IOPPELL Yice Presidert . . . . . . NEw Yorx Crtv, N.11.
JOSEPH W. GILLULY . . . . , Treasurer Dnuvnn, Cor-o.
JOHN B. ANDREWS Secretary. Doxvnn, Colo.
JOSEPH S. DALE . Assistant Secretary . NEw YoRK Crrv. N, Y.
WOLCOTT &VAILE GeneralCounsel .  .  .  .Dnxvun,Colo,
COOPER ANDERSON . . Auditor . Denvnn, Ooro.
CII-A.S. H. SCELACKS . Assistant General I\Ianager . I)pwvon, Cor,o.
WILLIAII D. LEE - Gencral Superintendent. . Rrncwer, Colo.

GENEBAL OFFrcEs . . Ecruitable Building,1?th and Stout Sts . . DnNven. Colo.
Nprv Yoex Opprcu . . 2,1 Exchange Place. NE\v YorK Crry, N*. Y.
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To tlte 8to,.tA:ltolders of th.e Rio Gratude 8ou,t/te'rtt, Iltt'ilroacl

Cutttpan y:

I'rrsnant to the arrargement rnade by the Receiver of

)our property, urtder anthority of the Cottrt, with the'Denvet'

& Rio Grande Railroad Oompany.. for the settlernent of the

floating indebtedrress of your Company: the details of which

were subrnittecl to and approved by you, the Receiver was enabled

to return the property to the control of the Stockholders on

December 1, 1895, and by order of the Court the Receiver

was discharged on January 15, 1896. Since December first

your Company has conducted the operations.

To the end that you may have accurate knowledge of

Earnings, Expenses, Interest Charges, and other matters for the

fiscal year ended June 30, 1896, the following is respectfully

submitted:

Attention is first called to the fact that the businoss for the

year is not clividecl as between the Receiver while he controlled
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the property arrd your Company, which rnanaged it subse-

quently. It is believed that the inforrlation sought to be con-

veyed can be placed more intelligentll before you without such

division, although the books and account-. and the reports of the

Receiver to the Court contain full exhibits of the results under

the Receivership and the books of tlie Companv ,.horv the opera-

tions subsecluent thereto.

The incorne of the Companv frorn all sorll'ces ciuriug the

fiscal year ending June 30, 1896, including 51.3i.i.!1 receivecl

from Irrterest, was $+90,609.82. an increase of S! r-.74?. 2

compared with the pret'ious year. The gross earnings froru the

operation of the railroad were ${89,234.01. being an increase

of $86,435.90. The Working Expenses rvere $25,5,007.{i6, an

increase of $53,205.2{, making t}re Net Earnings frorn trallc

S234,226.35, being $33,230.66 more than for the previous vear.

The increase in (iross Earnings is 27.Ltir/,: in Expenses !{i.3{ir/.

and in Net Earnings 16.53/0. The rret i lconie froni tratl ic

and interest receiveci affordecl a snrplu-. of S6rt.?(,).:r, lt7. after lrro-
viding for Interest on l 'unded Debt. Taxes. lnsurance arrci all

other charges against [ncome. For ,letailecl itrfolnration lou

are referred to the Statement of Earnings ancl Exlrenses. hicorrie

Account and llalanee Sheet, prepered br- the Auclitol and stb-

mitted herewith for your inforrnation.

During the last f iscal vear the follorvirrg improvements

'rvere made: 422 tons of 4i-pound steel rail u'ere purchased and

laid, replacirrg sorne of the 30-pourrd lail in the rnain l ine between

Hesperus and I)urango, and al,iout four rniles of this portion of the

track were ballastecl with grar-el. I)uring the vear 38,104 ties

were used, and 28,1'[3 additional were received and paid for and

will be placed in the track before autumn. A new and commod-

ious depot at Mancos was erected, and quite a nurnber of minor
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I i IO GRAND]' SOU'i 'HERN RAILIiOAD CO.

improvements r,vere made in the various buiidings and strnctures

along the line. The cost of all these improvements, including

excess rveight of rail, rvas cliarged to Operation Account.

The Company lias 162 rniles of rriain line, extending from

Dulango to Ridgway, 18 miles of branches and 19 miles of

sidiugs, rnaking a total of 1!19 miles of track, all three-feet

gauge.

E. T. JEFI'ERY,
President.

DoNr.rn, Cor,oneno, I
Augu.st 12, 1896. i



RIO GRANDE SOUTIIERN RAILIiOAD CO.

REPORT OF TFIE AI]DITOR.

Tnn Rro GnaNnn Sou'rnnnN R,s.rr,no,a.o Co.

DnNvnn, Cor,onan,"r, August 12, 1896.

Mn. Ii. T. Jnmnnr,
President.

Dnln Srn:-I beg to transmit herewith Statemerrt of
Earnings and Expenses for the fiscal year ended June 30, 1896,

compared with the previous year, Statement of Income Account

for the liscal year ended June 30, 1 8g6, and Balance Sheet at

June 30, 18f l6.
Yours respectfully,

COOPER ANDERSON,
Auditor.
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STATE},{ENT OI' ETITNIN(iS AND I]XP]INSES,

Fon rrrn Frscar, Yn,r.n ENouu Jurvr.; 30, 1896,

Compared with Year Endctl Jurro 30, 1E95.

ItxflrN s.[ s.

Mainlonirrrcc , ' l  Way

Maintcnarrce ol '  St luctures

Maintenant:c ol  l , l l r r i l r r r rot t t

Ooncl  uct , i  n g 1l ' r i r  n s1x r l t .a l . ioI  r

(  i r . r r r . r i r l  l ' ) r l , r r t rs ls

' l 'ot , r t l  l , lxpl t rscs

I \ r ' t ; t rn l t tgr .  o l '  (  )pol t r l ion

Nrl  l r ) r r r r r i r rHrr

1E95 !.)6. lE1) |  1) ; .

$ i ) ( ; , l iJ l  E7

8.!)64 9l

$ 83,225 55

10,7:18 48

!3,510 44

117,169 81

20,063 38

,+',i:.ll-rir,007 6(i

5,807 37

19,1:17 11

17,703 07

98,3:12 70

j_ll,',
I 

$201,802 12

l i IO GII ,ANDII  SOUTHI,) l lN I iAILR,OAD OO.

l lvcol lE A( 1( 1() t iNT,

Fon rnn Frscer- Ypan Ennr,rn Juxn 30, 1896.

( l

$489,234 01
255,007 66

fi234,226 37)
f.it75 81

$235,602 16

31.594 1:l

1;]5,300 00

2,002 06 168,896 19

Gross Earnings from Operation

Working Expenses.

Percentage of Operation

Net Earnings from Operation. ,

Interest Received

Total Net Income

Less

Taxes . . $
Interest on Funded Debt

Insurance

Remaining Surplus carr ied to c l t r r l i l  o l '  I ' r ' , , l i l  i r r r t l  Losg . $ 66,705 97
-\
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Assnts. 
li "rABrLrrrEs.

t  I  l r
To original Cost ot Road ancl | | ll n.v capjtar Stock . I O+'grg,ooo oo

Eouioment . . . . .  . . l  I  S9,020.00000 11 "  ls tMorlgageGoldBonds |  .1.510,00000
.'  D. .n'R: G. R. R,. Co. Con- |  " Bi l ls Payable under Contract with D. & l

t insent under cnnlract I  I  R' G. R. R. Co.'  datecl February 27, 1895'
. la iedFebruary27,1895.. ]S129, i3918,1 |  (seecontra;  . . ' .1 382'33218

" Collateral Securiliee, at cost, | | ll " Vouehers | 13'185 48
under contract with D. & | I  l l  ' '  Pay-Rolls .  |  17,268 80

Col l ; te;alSecur i l iee,atcost , I - - - ' -  i I  l l  "voi te l" ts I  ra '1qs+s
under contract with D. & | I  l l  ' '  Pay-Rolls .  |  17,268 80
R. c. R, R. Co., dated Feb- I  i  I  lJ " Foreign Roads | 3.276 09
ruarr .27.  1895,beine316R, ' ,  '  "  EquipmentRenewal Fund . .  .  .  .  i  3,46884
G. S'o. R. R. Co. 1s1 Mort- i I I " f{e-.pital Fund | 2.693 91
gage Bonds at 801 | %2,800 00 ; I il " Accrued Tases 

-.- 
.- . I q1.q91 13

,Se'e dontra) | | 3q?,??? ]q " lccr-uqcl fnteres-t_on 1st Mort. Gold Bonds | 67,650 00

BALANCTE SIIE}IT. JI-NE 30, 1896

R.c.R,R.Co.,datedFeb-I  i l  lJ  "ForeignRoads . .11.r . . .  |  ?.2iq99
i"u.yZZ,1895,being316R,i  i i  ]  "  -E-quipmer-r- tRenewalFund . '  .  .  .  i  q ' lqqq+
G. S'o. R. R. Co. 1s1 Mort- i I I " f{e-.pital Fund | 2.693 91

,Se-e6ontra) . . . .1 |  382,33:18 "AccruedfnterestonlstMort .Golc lBondsl  67,65000
]Iater ia landSuppl ies I  52.7?6?? "  BonclCoupons(No.11) .  .  '  . |  3000
-\sents and Contlirctors . 13.C8 I 71 T..-. - r l---*.ill-liil,o
. r ldturfdr duu pulJ lJrrss .  .  '  I

. I ss5+r,age rr
Hiii. i t;; i ;"bi;--.-, : : : .1 I ;o.ooo oo -L(rr'{L LrARrLrrrES 

iBi l lsReceivabie .  .  .  .  . l  i  50.00000 1 ' l

I;eni;;;k;fiCompanies .t 1 +.:t: sr; By Balance to Crerlit oI Profit and Loss . . I 83,797 32
U. S. Government ,  1.111 Sl t
R. G. So. lst Mortgage Bonds

in Treasury, at 6odi . . ] 6j9 00
Sundries .  . . . .1 I  99201DUUUIIets .  '  . l  :

cash . . . . .1 97.8;5{( i
J9.6:5.t9ri ;5 I gS.OZr ZgO ZS

. The bonds bear interest at 3 per ccnt. per annum [nti] Januart l. 1i!], aD,:l + t)er cent. thereafter.
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